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ABSTRACT

After the global economic crisis, the world has discovered that the driving
force behind revitalizing a country's economy lies not solely in government
initiatives but increasingly in entrepreneurs with an entrepreneurial spirit.
Even amid the unprecedented pandemic situation caused by COVID—19, the
entrepreneurial spirit, which identifies opportunities within crises, has
consistently grown. Countries worldwide have implemented support and
policies to foster a privately—led entrepreneurial ecosystem for economic
activation.

This study analyzes the factors influencing the activation of entrepreneurial
activities in high—income countries by examining the entrepreneurial
ecosystem environment surveyed by experts based on data from the Global
Entrepreneurship Monitor (GEM). Utilizing GEM data from 2000 to 2022,
spanning 23 years of research on high—income countries, multiple regression
analyses were conducted. The results indicate that taxes and regulations,
government entrepreneurship programs, and cultural and social norms
positively influence entrepreneurial activities in high—income countries. On
the other hand, government policies and support, as well as physical and
service infrastructure, exhibit a negative impact.

Through this research, it is hoped that the findings will assist in guiding
the direction of policies for the creation of entrepreneurial ecosystems,
particularly for middle—income and low—income countries, aiming to
enhance entrepreneurial activities in the future.

Key Words : Entrepreneurial spirit, GEM (Global Entrepreneurship Monitor)
Entrepreneurial activities, Entrepreneurial ecosystem, Entrepreneurship policy
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A7 B BE BYSE B e FER Y $YS AAdE Fa
st Aghs gttt (OECD,1994;Ac¢s,1999) T 7|37 AlS 2o &84 )
Massh e AL oldel Fad AANY BHomw BA¥m

(Audretsch and Thruik ,2001;Salgado—Banda,2005)
Ao Z7F B o] Vg Al FaAdLe 2008W FEYE F8Y7] o]%F U

FEAT. 20119 vput vj= thEH S =7F B2 Y] =7F w=(Start—up
America) & AASHY AA 7)o AEAgFozr VAU BAdSE T35
3, FHA%E WHEE 2 71d7Egal E2AstE 9%k S a sl (o
9131,2013)

g 2000 2R Wl EF o] Al F FEIY VIYUHEAS 22E 5859
715 Aow AFY FEAQ BA ofgfo] WY, TAMAIY, e ol FHst
o &Aslslr] 98] =galskth 1719 g3eA 7slE xEsta ddste i
I Y, A, wAS e Bo Aseh FYAES 2 o= e YA

BAE £ ARES 8 vERdTh (MFE,2022)
A AA F8 Z=Ae FJAEA d3FS mieleta EA g AEEY Aw
(Startup Genome)< 2020 == FJAENA F7tA A AA 27070 ZA] 5 A
&S 2092 H7F A (AR 7|95, 2021), 22 719744 ZUE (GEM) el
w2y o] 7|7 A AR i 517 5 20219 691, 20223 109
2 BaugEch (GEM,2022/2023) 719478 2le] @AstEH 7|g71x 1% 9 o)A
7199 =0 Y7102 20229 71 2270 AF= AAsisloh (dsRl=
dA 182 2022)
=2 35979 vfole] o] FHo R Qg HduolgteE A2 =1 9)7]9]
Foll = A EHA ] QAolets FAE FANEAT 2= 2Arlotet Adtolve] A
Ayt A2l (SVB) dpitelets A2 Foll&S = 71 Arh.(BBC NEWS
2023) A&E 71= Q& 202392 HG#HAR] 7HE & T gl A¥oe=E GEMS
19999 HuAME 23S ol FHote Hl=yx A4S AT = vt A5k
(GEM,2023) 18 91719 Ao 71g7Fg4ale] Hom 27|31 AAAAES
AT 7 A FY S SR Qg 118 FE 2IE 7]
(Audretsch and Thruik ,2001;Salgado—Banda,2005) ¥4 <] &1
of o]& {3 A&£HQ AFE F3l A7 A A S5 Utk
E‘r/ﬂ HoAG= MAL8 (World Bank) A& W& GDP $4000 o] 2 al
S371e] A 5 @At &S v FFAEA 89S GEM HlolHE F
611 wAlste] AAskaL, A or FJAHAE AT ¢ UA=F A 3
st} A g% ZA43lE GEMEY APS ZAES F& #A
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2.1. S29¥ 7197H84 A+

T
%P
i

H 71971441 =Y E (Global Entrepreneurship Monitor) &= 714 g2 &
HE 7197HEA A2 AW F 9 e (London Business School)©] Michael Hay
e} WM&t sk(Babson College)?] William Bygrave <=7} Zd3 @ ¥ 714
7E e g A dHolE AEFAF WS E=Yste] 19999 o] F mid ==d
A Faste] wastal vk AT = o]F GEMel#t At GEMS
AdrkAdolS o w2 ZAFSH= APS(Adult Population Survey)®t Ai-7F Aito] 3
&) ¥]+= NES(National Expert Survey)= o] Al&st} (¥H4193 2019)

HE APPSO 4% w7PHE 16~644] o]F 2,000 o] dvHddls & F
o 62717 ollA AiES s, NESE =7PE FHA4 3699 7|d7HAE4 diErts
Ao e HAES Ald%t). (Amords and Bosma,2013) NES+= HAE7FE o=
Y 5ol 9IS vAE FAHY 2QE HAES T s ZAEA VY
VA s digk A 34, A5 AH, AN Y 2209, Y ws 2 F4
s A A dg FA Y 73], FAS AT sHH A2, FHUE AL
A7 Alel gk 271A] & B9 FAR FAHEC. (g 9,
2013) FAlo W& S4FE &

4 oA & 7]



Z19IA B / AFAA = / Aujo] tigt FeE
A7 H e Aol tier A / 7147PE HaL Alof sk B
719718 =0l B7tste Bk / 7197t Ao it A2 WA
271 BBZEAITEA) / $2714 81242708 ol /7171 &)
A S HIE (1270 oW HY vlg) / LARIE8E (EEA)
AtelA 719 FEHla( SEA) / Ade gt B (V1914 Zd oiv] AR
e °
x}o‘;ﬂ.xﬂ %}5 R H]‘é‘)
o o/ ddHlE (o137 vl &7 AHle) / Ad71e1ddulE (9474719184

S| R}

GEM <1e] 3 542 7I97H4 265 WAy F38= 24 5 34
gsoll Wi =, dE 3 Aol o 2AATE Fske Aol B A
A dEwent ot vFAH A 5 ARE X Y 27 dA2d
e b stE FAARIAS 71 Al el Al vAls ddFE Bt
A ARE A v R V|d7HA dFE Aststr] A A A AR
AABEaLAL s HA S 7RzIth GEM A& 8001 79 =7brh zhefskar glojA
=7F 2 vzt 7hsskar, 19999 ol wihd FdE AEor Wi FHE FF
wAste] b= AgR-o) AR Xddo] 7|grt el vA= dEFE =7hE, A
= A7 el A3k dlelgoltt. (¥ ed,2019)

2.2.2. EFC(Entrepreneurship Framework Conditions) 7+ % &

GEM2 Ze3el &S vAs vds 724 AdE5s Jidstste] ofd [
d2-1]13 #o] EFC(Entrepreneurship Framework Conditions) Q-7 &3
a3tk (Minniti et al. 2005) EFC A7 BFo|x= H71e] AAA 442 Al
7199 TR HXHEh AAA GEM dlelE A= 7|E 719 g5
87 a9l A48y, EFC B e M= 7o T8 A=s A%
o 1 7135 &8F F A= MAEe o FHEta 7t g (Venkataraman
1997; Shane and Venkataraman 2000) 7]3]¢] Q143 &85 9Igt 7|HG7H4 A&
o AEH, Bad, Ax4 240 os) 9ee wow 2
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s'cres AT B OFE, AFAY 5EA, =AE 284, a8 AR
g, 7lsd v, A PR 67HA dEoR A Ed Al ZIdvEA 2
2 S7FAE7FEAHNES) S Eote] AR dEow A, AN BA, AR
Y Z2as, A} as, R&D ofd, FA-mEA Fd A= A A, &7
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.

ﬂ

Ho=z FAECH (GEM, 2022) & =&
NANAANE o]F= o 127HA 7 aAE
A

9 2
W 2337 HolHE &8sty FAAAE E4

e HE ol

[2192—-1] GEM®] EFC(Entrepreneurship Framework Conditions) 47+ =3

712H o4 | 7|47t
| SR
sM 28l QA -O1Z| =l 7|3
agd 43 | -OIR| =l o2k é\;‘ﬁﬂ
A'IXI-|
A3IE, g4t 7197 o P So
e ':C oime ':D Sk
L c}a:l.
MK H HEHY i{%ilq (Yxiz| ¥=,
23 -g:’gﬂué:%tl ' 7|54,
P g} \ AFS| R 74K
_R&D O|X ey Ehd!
ﬁ%ﬁﬁ Aojolmat -;Jlé*wl .
- (s] .7 oo ™ %ﬂl.. alH|
seen | BH Re0lTa NBE S | abaw
sl BB AR Y i

%Z&%]:GEM Global Report(2014)

2.2.3. TEA(Total Early—stage Entrepreneurship Activity)

Al weh A 71978 FA7197E Atride] 2

GEM< #H3 &+55 ot
+ AIA=Z Faeh, FQA7E AR AFY 25 S A
Zl

T A9A, 71 7199 &
ﬂﬂﬂﬂb Hzo =& 7 F 27] @AY A E=0E Fd AV ®E 84
7 HA4S wel v (GEM 3=+ B.a14,2017)
e ZHHE% 42711%2 oje] 7] Y &l Bos= 42l HES HEU=
TEA(F 27134 &%) Age dA A A+ F AuF3dAy 247199 714
7t &F S-S e AFR 7197 Esol w7t Al el Agete 3
I 797 dss S HERE 8% uE Adrh(e]d4,2013) GEM9
TEAE Acs(2006)3 van Stel et al(2007)9] & Fdo wat A 5712 =
tite] glo] AAIE 98l FHES 3 A-(AAY F4)H o U2 73 E 98 F
A A5-(7138 ZF)'E FEsoh AdE=2018)d wEW w7F AAEHd FE
(119 GDP)¥ TEAE “UxF He’e] #AAI7F EA8hH GDP °F 4,800€ 8] 7MA| =

A5 Z7F uegt A o] #Ahshy 1 S 9o A 52 TEAVE tf
A G welAtis AL o & Qlth, wAE wrhek TEA 7hol: 9K(+)e] Anil
Fglon g Bt A8 @e] Bk B wRAAE AAMA Fxi



ste o] AAFAAE 185t GDP 4,000 o] uAEZ7) 2279 TEAES
Aaz g

I X222t &A1 it

3.1. A+ Ax}

A9 NESOlA Z2=Ad ZAAE AL o| 847 F S5 dFS vA =
Al otr 7] 918 2000dFH 2022\ 7b#] 23 GEMOA] ZAFgE S 29 Ho]H
2 Abg3th, GEMES A AA 7197F8A A A7 7B F b e A
3 BAS 9 20 o)Ak HolHE 8T 4 o] VAMEA EF AR AH%
2 99 ARSHI ok (A7A, 2017)

AF z2AE R 2= FAAEH A 2SS 93 A9 G7AHA Q46 &5
NES(=7F "E7h) delel& Fgata, AR 48 9 A, As 2 &g, 45 F
o Zeag 2Fn 197484 @S, dek ol 19784 @S, R&D ol A, 4
A B AT Az, UFAe] A, A A, EeA Aus Qlze)
wotel AbEA gtwlel g AteE &8-shgith. £F NES 8270 ] EEel v
Az 9Fe BAE7 98 F 27189

AL A OIS GEM(2022) ZEW BIACA AL (World
Bank,2021) 2 & 7|§ko 2 B33k GDP 4,000 o)A Level Aol &alE i
Sy} 227 o]t}

L

ATE 919 42 SPSS Statistics 18 o] &3fo] W 3ho] FyaA £45 1
A= Agstalth. Y FEoll S Fe FAYEA 245 dotr] s 559
12719t TEA S48 50 59242 AAISIAT

3.2. A =79 M

2 Q7o At 20009 ol F GEM 228 ZiAeAe] A%l sFatis NES U
o8 127148 SYMFE GG om, FY BEYE el TEAS FH0%
2 AgeteTh. 2AAUAE B9 85 WAL dFe BAS] A% 5984
AT =P [93-1]3 go] A



[23H3-1] ZABERA B &5l

TYYENA

Y e
(Financing for entrepreneurs)
e U xg
(Governmental support and policies)
M= & 22|
(Taxes and bureaucracy)
T ELET]
(Governmental programs)
EZ0 7|97 B 1% —
(Basic school entrepreneurial education and training)
igtold Z2197PdH 1 g
(Post school entrepreneurial educationand training)
R&D 0|
(R&D transfer)
4o W HE Azat
(Commerdialand professional infrastructure)
a=AIZe| H5d
(Internal market dynamics)
4 Aol T
(Internal market openness)
2|5 NH|& olza
(Physical and services infrastructure)

23t MEH Y

(Cultural and social norms)

MAE 29l B4 2y
N
b Bolus
>
— - -~ - —
s < TEA
7 | (Total Entrepreneurship Activity)
v
v
/’V

QATE FaAsy) A8 Asel Aol [E3-113 2k
EB1 2 o =y
(Financing for entrepreneurs) FAvIddel Aw 29 5
EB2 g = o B
(Governmental support and policies) Aol At g
(Taxes anc}lﬂlg)?ireaucracy) F7iddel Aw 5ot A
(Governme}riB;;lL programs) FH7IHS Qg AF AY =29
(Basic school entrepralgm]‘sii education and training) R Gk A B
EB6 5l W ] o] o] ¥ o ™ 3
(Post school entrepreneurial education and training) et 5 Ael 0o o R e
(R&DEtlra'Znsfer) A7 A SRR el
EB8 Aol ANAAQANE e, A, 34 B 5
(Commrercial and professional infrastructure) AEA 29
EB9 ) 3 &
(Internal market dynamics) Aol Wgk S
EB].O (e} =3 2= 12- »Ho
(Internal market openness) Az 7gel e = gle W
EB11 = o I~ == q © A 3
(Physical and services infrastructure) sl &%, A T = A Ao
EB11 AHE A, ZEHom B JiRlY] Bop 258 T
(Cultural and social norms) A7) = w0 7 ol A An
TEA 18~64A1 Q1T & A Y 4271€ 0|3} & F Al
(Total Entrepreneurship Activity) $g3l= FA7A9 u&

%ZA]: GEM Global Report2016), (47141,2017)




3.3. 54

2021 GEM "ol #45 98 Fol=E5e a5 wep AlZsstilt. o
A3l AA=3 (World Bank,2021) oA Al&sh= =7 =Wl F A4 (GDP) Hlo]
S AMgElom, Bux A4 o]% HFo R GEMO AA ARl W, F3t e
5 AoE =Y &5 b ¥F 1] AAe dojE dEEAew, GDP
o= Qs A o B2 w7ME] ﬂi%%ﬂOH &3t o I 5 7]
< Oa 72

e Level A : GDP/cap©] 40,000€2] o]4el =7}

e Level B : GDP/cap®] 20,000€2e 4 40,0002 Alo]d =7}

e Level C : GDP/cap®] 20,0002 wwkel =7}

Ho=Fol = GDP 4,00027 o)A Level Aol &dle 227048 ZAF giato=
shal lom AR =7t 55L& [193-2]9F g

MN ox P _VE i

[Z29 3-2] GEM 2022 H7}450 we 77

Level A Level B Level C
>$40,000 $20,000-$40,000 <$20,000
Austria Argentina Brazil
Canada Chile China
Cyprus Croatia Colombia
France Creece Egypt
Cermany Hungary Guatemala
Israel Latvia India

Italy Mexico Indonesia
Japan Oman Iran
Lithuania Panama Morocco
Luxembourg Poland South Africa
Netherlands Puerto Rico Togo
Norway Romania Tunisia
Qatar Serbia Venezuela
Republic of Korea Slovak Republic

Saudi Arabia Taiwan

Slovenia Uruguay

Spain

Sweden

Switzerland

United Arab Emirates
United Kingdom
United States

%Z&&]: GEM Global Report(2023)
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Al
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[¥4-1] 71& BAZ

N HaHk 2 o 7k Tt xEHA = A=

EB1 313 2.10 718 456 776 257 261

EB2 313 2.92 7.47 4.67 812 .346 -.239

EB3 313 2.50 751 4.46 941 110 -419

EB4 313 3.23 7.06 495 187 118 -.738

EB5 313 2.03 7.58 3.63 833 1.070 2.097

EB6 313 3.17 7.42 4.85 641 470 377

EB7 313 2.92 6.78 451 644 568 529

EBS 313 3.33 7.02 541 686 -.400 356

EB9 313 2.99 7.80 4.99 911 652 457

EBI10 313 3.20 6.93 4.68 644 546 357

EBI11 313 3.59 852 6.65 712 -.602 970

EBI12 313 2.49 7.94 497 1.076 586 -.321

TEA 313 1.48 2552 8.08 3.902 1.170 1.442
ATE 93t EARA A AESFS A3 F 313709 dHolH F SHWSet £4
WA ZHzto] i3t VEEAES gelsinl. ZF WY Ak HAdig, d9d, ¥
b, = 2 AEE [F4-119 2o HUgs V|Fog gxs 3, FxE 3 vt

S 7=38ke] AytAdo] 4E=H At (Curran, West, & Finch, 1996)

=] FE 1 2 3 4 5 6 7 8 9 10 11 12 13
r
EB1
b
r 1677 1
EB2 ) 003
r 138" 7247 1
EB3 D 014 .000
r 186" 657 680" 1
EB4 D .001 .000 .000
r 113" | 391" | 536" | 390" 1
EB5 D 047 .000 .000 .000
r 827 | 471t | 5917 | 513" | 6347 1
EB6 D 001 .000 .000 .000 .000
r 2177 | 5737 | 680" | 693 | 549" | 7217 1
EB7
D .000 .000 .000 .000 .000 .000
EB8 r 192 1677 498 487" 483" 623" .600™ 1
D .001 .003 .000 .000 .000 .000 .000
o . - - -.351
r 084 | .325 050 | -.027 | 079 | -.093 | -.067 & 1
EB9
D 139 .000 382 633 166 .101 234 .000
EB10 r 1797 4517 6177 584" 584" 563" 646™ 628" -.056 1
D .001 .000 .000 .000 .000 .000 .000 .000 326
EB11 r .037 395" 524" 474" 338" 408" 517" 519" 071 439" 1
D 515 .000 .000 .000 .000 .000 .000 .000 211 .000
EB12 r 1927 | 266 | 383" | 187" | 533" | 488" | 419" | 503" | .097 | 352" | .413" 1
D .001 .000 .000 .001 .000 .000 .000 .000 085 .000 .000
TEA r 1210 | 042 | 180" | 1477 | 200" | 144" | 1637 | 117" | 064 094 021 | 218" 1
D .032 460 .001 .009 .000 .011 .004 .039 261 .095 717 .000

1



122 A 7] Ao 4S8 A3 A3 EB1Y EB2E A (+)Q] AaaA
A= Aoz YEhuth (p<.001) ¥FH EB13 EB9E p=.139% 5938t A7 9
A 2> AoE e

22} B0 = 12709 H<=7} TEA(Total early—stage Entrepreneurial Activity)
of mX&= TS FRlshr] sl thsdATAS AAESY A Ay AT By

23 Durbin—Watson 29k e o= 77ke] zhake] 3ol ASHAeS
& Ak

2

[3£4-3] 37124 2

4R TEA
N T4 B

u ' P A VIF
%) 2.009 045

EBI 1114 266 877 1,140
EB2 4024 000 273 3666
EB3 3079 002 202 3419
EB4 2831 005 329 3036
EB5 1,109 268 A2 2.262
EB6 ~0.119 905 345 2.807
EB7 0.962 337 293 3416
EBS “1015 311 264 3786
EB9 1.902 058 602 1,660
EBI0 “125 210 401 2.4%
EBLI 244" 015 545 1.834
EB12 2,936 004 516 1.939

R2-.146, Adj. R2=.111, F=4.262(p<.001), Durbin-Watson=1.552

#=p<.05, **=p<.01, *xx*x=p<.001

Avte] wr=™ EB3(p<.01), EB4(p<.01), EB12(p<.01)+= TEA°| 9% A (+)
o] JFFE v A= AR et Aa 2 #E, 45 A T2, Eshet A}
314 gtdle] THESE AY EFE SUMEITE S ovsth. Wi EB2(
p<.001)¢} EB11(p<.05)> TEA®] foJgt F(—)¢ F&s mAH o]l AFA
I AA, B A s QlEert SRR Y &l Faste Ao
t} U2 WS5ELS TEAC #9038 93-S nx = .
TEA®] A(+)9] F&S vA= Aa 2 #g 8202 A7 T WA, Al
A eks)h AR S HA, AR AAE g, FFTALE =9, FAAE N4
sowg 761—0-]710-1/] ;:LA—]g]_oﬂ Olo] /\uﬂ;@o }_xﬂ 8115_1'40] rgg_*} ;ﬂ% o}
o

(£29,2023) AR A Zzawlw g9l AFALn 4 A g

Tt FeFs vA= AS & & o AAAL iil% L4 HPEZZAE
TF, A7 MESA A, FY o0 33 2 AJAEAY T2 Yo B
2t (Gartner&Vesper,1994) vix|uto g Fd F3le} 7FHA 4+ Y 2134
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